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whole, and in doing so have regard (amongst other matters) to—

(a)the likely consequences of any decision in the long term,

(b)the interests of the company's employees,

(c)the need to foster the company's business relationships with suppliers, customers and
others,

(d)the impact of the company's operations on the community and the environment,
(e)the desirability of the company maintaining a reputation for high standards of

business conduct, and

(f)the need to act fairly as between members of the company.
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Street Looting Act of 2019)2] 2| 0I(AFR, Americans for Financial Reform) M Ol B2 X, I, 8sHE BESE 20|10
2008 =22¢ I O0I&NA 0= AIZHED BREH a2 1 el =2 942t 2. It 42 XY HA HE
=228 FEANAS2 0l MEEEN 582 2 2 20 ERUCH &M, 0= AMZ2HEI AR
St SIAIESE & 6HIHEES 1NE0tD ULH F, AIZHEE= 0= ZHQ 0122 =SHE2 o9 To this end, the bill:
Ol 2 d&= 0Ixl2 UCH SAGHHE, 0lH2 Rl 2F0uAH L& 24010 =sks2 L=z
2XE W0 Aol HAHXO| ASHEXIDF D AD| HSO0ICH < O AIREHESE2 X holds those who have ultimate decision—making authority responsible for damages and debts,
S0| s FTTE £ UTE AMAHS &SI HRO0ICH 0l HIEAES2 IIsE9 =2 A including employee back pay and benefits;
o MXl &1 SIAS] SHEES 20 HHIA HELZE == ZOotdH F 2t 3IAE ZotoLt & limits or prohibits the looting of assets through fees and capital distributions;
Jdetsd SsSAe SSHH O =42 YI0 dusech 8o HEe =22 &8 oot reduces the incentive for risk—taking by prohibiting interest on excessive debt obligations from
MEEHEZS(O2D §lX HE S CE2 gIF S22 S)0l AN HEst 2s 10 S22 Wl Ot being tax—deductible;
T2 ZIIE 205t QUL =, SO AAHS AZBHEIL FAIE AN 2AFHAIFD{LE TFD St limits enhancement of executive compensation, and prioritizes unpaid wages, severance pay,
HANE I MESHH =2 U= &2 = UTE 5ot] UCH AIRHE= E2 Z20HS012 contributions to employee benefit plans, and damages from violations of labor and employment
MAES B2 =210 ol URL XIF ASBECE S XS0 Ust ENNES 50110 UCH laws, during bankruptcy proceedings;
SX, EXNA, ZSHE ololes MREEESS AUEH QAZ [UE £ Us MZ2 o8 I directs bankruptcy courts to give substantial weight to the effect on employees in directing the
LQBICH Rt e 2R ye: sale of company properties;
puts consumers with unredeemed gift cards or undelivered services just behind employees in
S0 HXZ 0 CHAH AIZ2HE ZHEQ| HEQl MaAsS XTE S AMRHE e 7 bankruptcy proceedings, along with people who purchased, leased, or rented property from the
JAGR0| Il FA 2AHH =cist S HE MU= U = A= =58 0|8 Mot U company;
C}, ZHQIO| A LEXQ ZEAHE GHE 2= A JUSH =2 0IEWWOH, 22 ™| 02 closes the carried interest loophole that gives preferential tax treatment to private equity partners’
HEROE HBEEE =00 & Qg =8t 0lR= EMoAl 2= income;
protects outside investors by requiring detailed disclosure of fees and returns, as well as the
MNEHE A0 =Sk, SSH, Jlge 4Ed 2PRMXAX A=S 20i0F SHCH MREE F performance of past funds, including the outcomes for target firms;
A2 0] ARet JIEES2RH =2 YOotHC =2 =8 =S0le Mot 2= ABIA clarifies that fund managers have a fiduciary duty to pension plans whose assets they manage;
st CHotE =428 HI|AHLE SIAIS XIS AIREHEQ Y222 MEStAI|l= 28 S0 E= prohibits giving favorable treatment to certain limited partners;
StEICH O 21 IAEE &6t &80t SsAUS0A s WotE N=Sot=0 28 &t requires managers of collateralized debt obligations to retain a share of the risk according to the
S A =L 0] o2 EHE SFQ 42 SChAIZ 240|CH &, 28 #HY =22 Soll credit risk retention requirements in the Dodd-Frank Act; and
2t AE™ ARl S)|E JH =Y 210|LC. provides effective enforcement mechanisms to ensure compliance with these provisions.
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HE ZIXOl O EX AN L2 HEIIHM O 2RiAESE Ct=1 UCH HE 28 408
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g2 2N St 0l & 20%E 2EAHGP)UHIH XISdt=0l 0l carried interestet) £ &CH) debt held by the fund
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of2 0ld ==&et sl8ls 22 A0IG £ MR =% 2= ol 2HE &g A0l Performance net of fees
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ZHLHGHOF & 24011 20l RIS Wl Z2UE Lol WEIIX & 240ICH balance sheet
cash flow statements
DEFIF OAele R =SXE 236i0F SC 0] Hor2 IS HEM =SXS0l A% Total amount of debt of each portfolio company
E g3 H22 MHUZ 22 £+ UL L2 BAS2 XHR/MAFCZ BIY 2 #MCH E8 & Disclosure of all fees paid to the fund manager
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HLINES g2 HE 22 2R SNXNES K06 fdh LAHCZ SAXGID PHEE F obll elgt AEXNQ LYSE HOIOF o=l OtdD? =il st Qlagd/2xx
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C Il. =
Cogaen | RE 2021. 7. 22.(2) =t HY = 2021. 7. 21.(%)
SIHEMN | AMMREHET | 0|2 EE(3145-6711), MEE ZALY(3145-6719)

H = : 20209 PEF(Private Equity Fund) S8 & AIAIA

& 2092 J7|=F 2L PEF A2 PEF 3= 8557l, 2kl 97 1= (0jsH 706X O 2
158 AIRHE NE7H 0|2 A& F7IME X

@ 209 & PEF= 181X ¥ EXIE ISt 17.7=¥H2 3=+
o A PEF187H)2t 4t PEFO17H)7t OO H|SH H7t5t= & PEF M&EFX
(AN - EX} - A3 - A)E EY

& ARHE MA JfEo =z craet EXPHEO| VS AO| [t M&A E-det 7|

20204 S PEF A2 JHE

(] (L) 20d & V& AY9EHE AARASFA|F PR = F 857/1=
AARAE A=A o] AAE 158 B167H) THH] 2,781 AF
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[1 (PEF= 37D '200d 5 AV2 PEF 7= & 208702 Adoerl) vl 1270 571

o 20 & & F PEF &+ ¥ 8502 Ad@n) tivl 1347) 7}
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