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KEY RECENT NET ZERO POLICY COMMITMENTS

Net zero emissions target announcements

Agreed in law, as part of an initiative, or [ gﬁ:]ilearrcr?eutnztgre; with
UK / by 2050 Japan / under discussion announcements
US / by 2050 m——— by 2050 i Climate Sept 2022 o
: ooy poionen | China / by 2060 &5t 5on 8%
Who by: Biden Plan When made: 27/06/2019 [ Who by: President Suga OTracker Update
When made: 11/08/2020 .

Who by: President Xi When made: 26/10/2020

When made: 22/09/2020
¥ Countries with —
no net zero target

NET ZERO

European Union (EU27)

’ 12% TARGETS 8%
\ 20 Global emissions
Who by: EU Parliam »
When :‘qdc 104/;3;2“;]9 Who by: President Moon Jae-in India — coveored
When made: 28/10/2020 7% 88%
United States ——— N—— China
14% 28%
(Carbon Tracker
Updated Nov 2020

(ZX : https://carbontracker.org/unleashing-the-river-of-change/) (EX : https://climateactiontracker.org/)



EUROPEAN GREEN DEAL
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Europe, 2020.3)
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(ZX : A new Industrial Strategy for a globally competitive, green and digital Europe, EC, 2020)
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(Just Transition Mechanism)
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(Carbon Border Adjustment Mechanism)
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S MAAT HTO
(New Industrial Policy
Update, 2021.5)
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(An Open, Sustainable and

Assertive Trade Policy,
2021.2)
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78 7128 W38
(EU Climate Law, 2021.6)

Fit for 55 (2021.7)

- YOz A e It 2050 EIAFEZ B MY Ao, - 78 22| O|H=Eto 2 M A=l 20304 7HX| 1990 CHH| 2 A 7kA HYE &
EUS| S EHEE 304 55%('90'A CHH|), ‘s =HIZ S K22 HA| 55% A== ¢leh 1370 €& Ii7[X|
T - 20304131 2 01%:2] BESD HWE Sl 54 WA R PO Waw 4
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N
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o =1 lsu00=l— = et=1] (o]} (E = 5|230 _
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E5 & 71FSE SHSt HS229 55 Hilcollective progress)S B2t el 2t - EX 0|2, X 0/8 92, - HAZ 2B A QI
EU Zaeifsl= 20233 92 3027A| (01% 540t} 3|@=9l = « B2 B2 24 A2 20f2 A 7 * ReFuelEU: &8 H=9| Xl
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w0 mg xg| ox | A Ao = thE Mg Z2E 2Fsks A (trajectory)dl
23 Hox EU Ef=ls Aglel RE 2E20| HIst ARECR ZF3 7| « AlE| 7|1%27|3(Social Climate Fund) 143} iCyat 2 E‘i 7|2(Modernization and Innovation Funds)
°e T 3EY HES NIt #SS HE 4 URE ST HY SIS S50t AU DIHOR &4 F1, A 115, FUA S0l TEk Ast

(EM : European Commission COM(2021) 350 final) (EX: European Commission COM(2021) 550 final)




|E_|'-+-a'7c:>l -;Ic-xél |]'|| 9" LI %(CBAM, Carbon Border Adjustment Mechanism)
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B OHAIFTY YAHUS EY 2

H A|ZHOf| (2 EtAFZ(Carbon Leakage)= Y X| 5t
Z=0 7|10
- EU-ETS M 82 2h= EU ARt o= M ALKt AtO|o] Aol &2

-1 O —
EZ 2} (Leveling the playing field between EU producers and foreign
producers)ot0] FLY Aol I BYE & X

Production in the EU Production outside the EU

ETS

(%)
ETS it does not apply

allowances

Producers have
to cover CO,
emissions with
allowances from
the EU Emissions
Trading System
(ETS)

Production costs

Production in the EU Production outside the EU

ETS CBAM
allowances certificates
Producers have &3 ) EU importer has
to cover CO, '\‘ i o to buy CBAM

emissions with certificates to cover
ETS allowances price difference

=X : EU Coundil

Production costs
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SNEREE VPR TP ESY
- WOl B 2t oftl £33 el A B8E neiet THo|
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EtA 2 M| (carbon tariff) ==
EUES| =R E0T M EL|

= EtA M(carbon tax)

+UE LY HE 2|
NgElE B
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(carbon tax)

EU 227t B3 A2 A
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2™ jAHUE(cBAM) £ =2| A1}

B CBAM YO =9 T o1z
- 2178 BU AR 0 RI-TNZ]X] Fit for 55'& &1 CBAM YE X0t= EHEH

S OIO.” '6|-O|

= 9 2232 EU O|AIS|Of| M CBAM Z=Q0f e

Y 203 B30 £F £1} 03 3% HA WY 5

2022.3 EU O| A}5] 2022.6 EU 2| 3|

2019.12 § & a2 2021.7 EU 29
cBAM =& 0| 1 CBAM & & 2 H| = (Fit For 55) ceam = o] B30 52
® () ®
2022.5 S 2|3| 2022.6 EU O| A}g]

2021.12 &3 2|3
THotN = A S| B A K EY

2021.3 EU 2|3
% =+

CBAM Z°| Ot x| e

—

(ZX : EU Parliament)
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(23~25) TR 7|72 A HEREH2 §loH +YE2 BAEEF LU 2D

(26'A O] =) A A| ntA| A2 S cBAM Q1B A{(CBAM certificate) T-0H 2| & F1t

(‘23~254H)
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(269 0|F) M EO& 2= A He| =l 7ts
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REH U722 R0 HE
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Saxdxd HFHLS(cBam) =Y GO H|

o|3|2t O ALZ|7} CBAM E 0| ZHdslo] CBAM £ 7| AMMSL, S8 2|8l EU WS =
S 9l Y IbY F7t BL|EY e

9|3 =78 2k(21.12) o|3| 25 0k(22.6)

xNazz HZ AHE LR I? H|Z, T PP 5 FF + 77l =2, SctLE, 2, R L O} 2 =5 =
e=n (2026'-=| Ol= 5= 2l 7ts) +EU ETS SAMSHCH | K| @ Q1 A|610] &S Ey ETS 20F 25 Z 3t (1507 = 0|2 =t=2 BA)

L HEH S (S Aot AlE LHO M dabEl 7| 2

HHZ=2F AP ™ =2t Z3H(Scope 1) ZH-HE7EK] 22 (Scope 1, Scope 2) + M2Vt BE M 7tsoh e ZA-HE 3 o

HEO e _|?|_ %7|‘ R:rl'
S OIA|7] Mzt7| 2t 223.1~25.12 Met7|2t:23.1~24.12 HMet7|7t:23.1~26.12 M7\ 23.1~25.12

= 2AAH 261~ 2AAY 250~ SHAIH :27.1~ 2N 26,1~

2530l A “30'3 AtO| CHA| X H|X| 71z
= A HE 7L X| CHA S H| X _
Uers S A (£7] 548 0hy2si 10% 5261 205 o7 2oty 20928008 EAR X 6351 Aol 0wt ez o 2 B
x| &) f’ = 26d 0|z 107 10%M T H 30% ->28'F 50% > 298 75% - *30 100% 31;9‘;0,_4 i 9‘3;,_4 sy - 200728 5%t HE S 20W~'30 7.5%H H
- (A2 ETSZO0h4AZHEEAIH H| K| XHA = 30% > 3KHA Ao > '31~323 O 10%M Z &
= 60%-> 4K HA &= 100%) =
yozA SHe B ZHARNEE U RlE) FAIH BATHAF T 21 (HiE 3 A A, Bt M) oot s
3le = =] Tl o|ols *
gaswgs  SETEAYSRmmen gy s oo Sa e o 1838 83 24 22 g o) oy
Sl AH EHA = Xl EU H Q| L ceam TR 7|22 HX5H0 SYESA e =2 Y SER ASM HIHE 2ot S5 A
authority) X|’8 = Az

Ha IS O/FIZAl Ef HiE& 1 s

== _c = O|R|Z& QIS Ao CHall M OIZ A T 7}t2{0 3H S =k ZsiQot =
S TpELAl 100920 Ha 2t |X= 10l CHaH T = = cBAm 1 B 7tA 2| 3 0] 8 Fot= E5 Fut SRS

A=
28162 TEF EH2H & 2[H0|E X 2| 10% TetE 7| ¢of ool sM = 2[H[0|E HAHLIE =¥ et s
TAALE - == ZH SELA0| IYH XA -

(EM : EU Parliament(2022.5), ERCST(2022.7))
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A2 ZetolM XA FF2 +EY o O HH +=ZY oiH] 5.3%, FE2l2| 2te| FL 15.0%2 H|S0| 34 57t

o
4o
I

Of the total, products subject to the CBAM (€ mn) - _

Tl e o Eusposn Conmiesrs [N

(€ mn) Felgili)zer Ce(nz'nlnt (3) Steel - (4) Aluminum E\e<(:fr)icity Che(nii)cals Poly(:'r)lers Imgcémlijfbg?ez;he 'mg[ém?fbﬁ:z;he

products are (1)-(5) products are (1)-(7)
1| China 472,7291 38.0 8.5 4,628.9 975.4 00| 149519 14,0111 1.2% 7.3%
2| Us 232,611.6 76.2 11 891.0 220.2 00| 104121 8,333.9 0.5% 8.6%
3| Russia 162,620.7 | 1,965.3 0.6 7,241.7 2,217.2 802.6 2,037.2 1,293.8 7.5% 9.6%
4 UK 146,912.6 200.1 35.7 3,868.3 912.4 659.9 3,606.4 6,420.0 3.9% 10.7%
5| Turkey 77,962.2 129.5 249.8 5711.9 1,968.2 88.8 503.7 3,651.4 10.5% 15.8%
6| Japan 62,270.9 2.3 7.0 1,058.2 129.0 0.0 2,423.8 2,090.1 1.9% 9.2%
7 Eg::g 55,431.2 1.9 0.0 2,643.8 283.0 0.0 1,490.5 3,917.4 5.3% 15.0%
8| India 46,153.8 1.0 0.0 4,523.2 595.6 0.0 4,889.5 1,129.? 11.1% 24.1%
9| Vietnam 38,507.2 1.2 12.2 1,820.9 80.4 0.0 6.2 872.3 5.0% 7.3%
10| Taiwan 35,579.1 4.0 0.0 1,943.2 215 0.0 362.7 1,309.8 5.5% 10.2%
Total 1,916,385.3| 6,256.4 570.8 | 47,043.9 13,5671 4,196.2| 51,3444| 53,700.6 3.7% 9.2%

Source: Compiled by MGSSI based on Eurostat data =~
(EX : MITSUI&Co., 2022.8)
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