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Clawback measures on electricity market revenues proposed in major European countries

Price ceiling per technology Clawback Dates of Average power Inframarginal
(€/MWh) tax (%) measure price (2022*) generation (2021)

Solar, wind, nuclear: €130 Dec.1, 2022 —

0, <L)
Lignite: €82 | Oil: €280 0% jun 30,2023 = S223-8MWh

Nuclear, wind, hydro: €100 | Solar: 10-40% July 1, 2022 —
€180 | Biomass: €130 | Biogas: €110 " Dec. 31, 2023

France €276.4/MWh

Dec. 1, 2022 —
Jun. 30, 2023

. ) Not May 11, 2022 —
mGas price cap for power plants: €40 applicable  May 31, 2023 €174.1/MWh

Solar, wind, hydro: €180 100% €304.6/MWh

According to formula differing per Dec. 1, 2022 —

0, = 1
technology and daily power price Las June 30, 2023 €167.5/MWh

Wind, solar, hydro, nuclear: €87 459 Jan. 1, 2023 -
(£75) ° March 31, 2028

EU-aligned Proposed ) ) Above EU Below EU
. i Legislated (national)
(legislated at EU-level) (national) average average
Source: BloombergNEF.

Note: Most price ceilings include exemptions for certain types of generators, for example small-scale generators.
*Average power price for 2022 covers January 1, 2022, to November 30, 2022.

Poland

€234.3/MWh




USD/MWh
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Utility-scale solar PV Onshore wind
500 500
450 450
400 400
350 350
300 300
250 250
200 200

e O = >
50 ;i_;yrg 2.0 ¢ 0 8 § ° @ 8.3 MPY 50 ;i_;g—g 2000 8 § o @ 9 $ ¢

"-.._._,..-

tfa]s]ail2ls |41|z|s|41|z| |41| s LR 1|z|a|4 1|2 |
2018 2019 2020 2021 | 2022 2018 2019 2020 2021 2022
Germany —France ltaly — Spain
UK ¢ Germany auction price ¢ France auction price ¢ ltaly auction price
¢ Spain auction price ¢ UK auction price

=X = X|0f| L X[ 7| L(IEA) Renewables 2022 12



< Day-ahead market
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